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EDITORIAL
Issue 1 of Volume 19, Year 2017 of the Economic
Horizons scientific journal contains one original
scientific paper, three review papers, one
preliminary communication, and a scientific
meeting review.
After a precise determination of the consumer
ethnocentrism concept and a critical assessment
of the complex relationships between animosity
and patriotism towards consumer ethnocentrism,
Veljko Marinkovic explores the relevant effects of the
Republic of Serbia’s (RS’s) citizens’ animosity against
the European Union (EU) and their patriotism on
consumer ethnocentrism. Through a research process,
by using the corresponding research instruments
(a personal interview, a reliability analysis, a
confirmatory factor analysis, the structural equation
model, the paired t-test), it has been confirmed that
the animosity of the RS’s citizens towards the EU
affects their orientation towards buying domestic
products that the patriotism of the RS’s citizens has a
positive statistically significant impact on the overall
level of consumer ethnocentrism, too, and that
their patriotism has a stronger impact on consumer
ethnocentrism in relation to the animosity against
the EU. Within the identification of the open issues
important for future research, a need for successive
studies in the respective field, inclusion in research
and such variables as “the effects of nationalism, the
national identity and cultural openness on consumer
ethnocentrism” and the corresponding cross-cultural
studies of consumer ethnocentrism are highlighted.
Relying on the identified basic features of
behavioral models in the macroeconomic context
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and considering alternative ontology concepts in
Economics, Dragan Petrovic, Zoran Stefanovic and
Ivan Markovic explore some of the key behavioral
errors (hyperbolic discounting, the psychological
state, the effect of availability, the errors associated
with maintaining the status quo, the errors
associated with optimism and pessimism, context
dependence) and reassess the realism of the
behavioral models in function of paternalistic
measures and state intervention. It is concluded that
the “behavioral models based on the assumption
about the heterogeneity of the economic
environment and the complementary goals of the
state and economic entities represent an adequate
instrumental framework for the implementation
of the policy of asymmetric paternalism”. As
relevant for future research, the identification
and detailed analysis of “a wider spectrum of the
behavioral anomalies that accompany economic
behavior in the region” have been singled out; that
“could constitute a suitable basis for designing
the measures of asymmetric paternalism that
the Republic of Serbia should conduct within its
strategy of institutional adaptation to the demands
of the market economy”.
Within the framework of the research into the
relationship between the levels and the speed
of the development of the economy of and the
economic sectors in the Republic of Serbia (RS) and
the intensity and direction of the changes in its
sectoral structure, Vladimir Micic first of all indicates
some approaches to the analysis of the economic
structure and structural changes and then singles
out industrialization, deindustrialization and
reindustrialization as the three basic types of
structural changes. The data on the share of the
individual sectors of the economy of the RS in
the gross domestic product, value added and
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employment have been used in a quantitative
analysis of the economic sectors’ role in the
economic growth and development of the RS. Based
on the obtained results, the carried out assessment
shows that a small number of the sectors in the RS’s
economy have more dynamic and more propulsive
growth rates, that the structural changes in the RS’s
economy are slow and late and not persistent and
sustainable, that their direction frequently changes
between the sections, which thus has quite a small
influence on changing the economic structure. It
is concluded that “the future development of the
economy will directly depend on the speed of
changes and the creation of a modern sectional
economic structure, especially the development of
a propulsive manufacturing structure”.
Relying on the appropriate conceptual framework
for financial reporting and the conceptual basis of
fair value accounting, Jatinder P. Singh theoretically
considers some significant and controversial issues
concerning ‘Fair value’: ‘Exit’ versus ‘Entry’ Value,
and Income: Hicksian Income versus Fisherian
Income. Beside the possibility of conducting the
empirical research for the validation of the related
findings, the necessity of doing research programs
undertaken by professional accounting bodies and
practitioners’ forums with the aim of identifying
and developing a conceptually superior accounting
framework is particularly pointed out.
In examining some of the key socio and economic
dimensions of the social security concept, Meri

Boshkoska explores in detail security and health at
work, social and health protection, as well as the
Pension System in the Former Yugoslav Republic
of Macedonia. Through a research process, a fact
was established that in the FYR of Macedonia in
the considered period, living expenses have been
permanently increased, the unemployment rate
has been high in relation to the countries of the
European Union and the average minimum wages
paid in the region have been the lowest, which
contributes to profound poverty in the country. The
conclusion is that “it is necessary to revise the laws
and the regulations in the field of workers’ health
and security, make urgent changes in order to
ensure the sustainability of the pension system and
start the reforms that will provide a sustainable
and efficient healthcare system”.
Also, this issue of the Journal contains a critical
review of the 16th Scientific Meeting entitled
Institutional Changes as a Determinant of the
Republic of Serbia’s Economic Development, held at
the Faculty of Economics, University of Kragujevac,
Kragujevac, Republic of Serbia, on 6th April 2017,
written by Vlastimir Lekovic.
On behalf of the Editorial Board and my own behalf,
I would, first of all, like to thank the authors of the
contributions published in this issue. At the same
time, we owe special gratitude to the reviewers for
their efforts and constructive and critical comments
and guidelines for the authors of the submitted
manuscripts.
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